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This Residential Hoa~ Restrictive Covenan1 f°/f the H~ at Maggie Point (this 
"Restriction or Rcstrictiw Oovena:nt") is made this hday of k'f , 2014, by 
Maggie Placer, LLC ("~ Placer"), a Colorado limited liability company. 

RECITALS: 

A. Maggie Placer is the owner of that certain real estate located in the County of Summit 
(the "County"), State of colb,ado, and legally described in Exhibit A attached hereto and 
incorporated herein by this ~nee ("Property"). 

B. Maggie Plaew, ~I as the dec}annt, intends to create a valid and enforceable 
covenant running with the I• that usiues that nine of the eighteen Hornes to be developed on 
the Property will be used ~y by imd.hidtials who are both Residents and Eligible Households 
(as such terms are heremtftor clefiM<:l). su:bject to limited exceptions provided for herein. 

C. The Town of Brec~dge (0 Town") has previously agreed to the Second Amended 
and Restated Annexation A.geemcnt and to issue to Developer Development Permit No. PC 
2013050 ("Development Peqnit") conditioned on approval of this Restriction. Under this 
Restriction Maggie Placer ~. declares ad covenants that the regulatory and restrictive 
covenants set forth herein peming the lllSe of the Homes described and provided for herein 
sha11 be and are hereby made ¢ovcnants .tttnfling with the land and are intended to be and shall be 
binding upon Maggie Placet, 

1 
any entity to whom Maggie Placer conveys the Property for the 

purpose of constn.tCtiom of dlle Homes (as hereafter defined), and all subsequent owners of such 
Hornes, unless and until dUSI Restriction is released and terminated in the manner hereafter 
described. 

NOW, THEREPORB. iin satisfaction of the conditions in the Annexation Agreement and 
Development Pemtit and in ~tian of the issuance of the Development Pennit, and other 
good and valuable consi~, the tc¢eipt and sufficiency of which is hereby acknowledged, 
Maggie Placer h«eby dec1atj,s that the Property shall hereafter be held, sold, and conveyed 
subject to the following ~ mtmctions, and conditions, which shall inure to the benefit 
of each Owner (as dcfmed in jArticle 1) of a Home (as defined in Article 1) within the Property, 
the SCHA (as defined in Article 1), and Town. 

1. 
PmNmQNS 

1.1 Definitions. The fello,rriq WQl'da, when used in this Restriction, shall have the following 
meanings and the use of c:api1jaliution or lower case letters in references to the following terms 
shall have no bearing on dm· rnanings of the tetms: 

A. "Area Mllldian · Income" or "AMI" means the median annual income for the 
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County (or such next larpr ~cal area cakmlated by HUD that includes the County, if HUD 
does not calculate the lln!'IP ➔., incmme for tbe County on a distinct basis from other areas), as 
adjusted for household llize lJli:ng 1..S penons per bedroom, that is calculated and published 
annually by HUD (or any 1$Casor index thereto acceptable to the Town, in its reasonable 
discretion). If AMI data ~ to tbo date of sale of a Restricted Home is yet not available 
as of the date the sale price 1- calcwated, then the most recent data published by HUD shall be 
used in its place. · 

B. "Authorized~"~ any tenant approved by the Town or its designee, 
who shall meet the definiti0ft4 of both Resident and Eligible Household, and who shall lease a 
Restricted Home. 

C. "Dependent" mlNDB a person, including a spouse of a child of, a step-child of, a 
child in the pcrmaeat lepl ~ of or a pant of, a Resident, in each case whose principal 
place of residence is in die ...-, hoaldad u such Resident, and who is fmancially dependent 
upon the support of the •~ ~t dtaJ.Lalso include .any .p«son inclndecLwithin the 
definition of "Familial Staltu" u defined in 42 U.S.C. §3602(k), as that act shall from ti.me to 
ti.me be amended. 

D. "Director" lRMlrA'I the Director of the Departmmt of Community Development of 
the Town of Brcckemidp. ~. or such penon's design.cc. 

E. "Eligible ~" mcam Households approved by the Town or its designee 
based on income qualification 10 11 to allew far the execution by the Town or its designee of the 
form of Memorandum of ~ of Reaidential Housing Restrictive Covenant for the 
Homes at Maggie Point, ~of~ Slmnnit County, Colorado set forth in Exhibit E 
of this Restriction. The two Cl) ~ idoatificd on Exhibit B attaeb.ed hereto and made a part 
hereof by this refcrcnce. •n ~ aold It a price which is affordable to Households earning eighty 
percent (80%) of the Area M4a Incame (an "SOCJ, HUD Householdit) and the seven (7) Homes 
identified on Exhibit B aball be IOld at a price which is affordable to Households earning one 
hundred percent (100,&) oftheiA.tu Median Income (a "1009& HUD income Household"). Once 
a Home is designated a •• an SOI, HUD Household, or a loo<JE, HUD income Household, it 
shall remain an 80CJ& HUD ~ HCMHi!x>ld. oc a 1009& HUD income Household, unless 
otherwise approved by die TOIWft .. A Homehold's income for purposes of determining whether 
such household meets !lie iDIXffl'IC qualification shall be determined in accordance with the 
Town's rules and regalat.iom • the time of purc:hue or, as the cue may be, commencement of 
leasehold occupancy. A~ of an IO'II HUD Household wm be income tested at 90% or 
less of AMI; a purchucr of a,tOO'I, HUD Hoatehold will be income tested at 150% or less of 
AMI. 

F. "First Mortppj" meau a deed of tmst or mortgage that is recorded senior to any 
other deeds of tn:tlt or lHIIII ..... the Property to secure a loan med to purchase the Property 
made by a Mortgagee. 

G. "Home" mems 
1
a physiali portion of the Property to be constnJ.cted for purposes 

of residential 11SC only aal to lbe creaad as a ac,pantc transferable real property interest by the 
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filing of subdivision. or limilatf plat(s) or map(a) for some or all of r.he Property. There will be a 
total of eighteen (18) Hom bWlt within the Pmperty, with 9 Homes to be Restricted Homes and 
9 Homes to be U:n:mstrieted Helm-. A home may also be referenced as a "Lot." 

H. "Household"' Jn118DS om« more'pencm:s, but not more than 4 unrelated persons, 
who intend to live togeth!I' in. • R.eetrided Home as a single housekeeping home. 

I. "HUD" :mam $e U.S. ~t of Housing and Urbm Development. 

J. "Key ~" means a R.ea:idc::nt that is also (i) an employee of a business 
physically located in and Nff.U'll rhe Upper Ba River basin as defined from time to time in the 
Town's Developmc:at Code or~ applicable land use regulatiom ('~ Blue Employee"); or 
(ii) an employee of a l,u■fn n•, priftte arpmZlltion, or governmental entity providing essential 
services in Summit County • ~ by the TOWTl, including, but not limited to: municipal 
emplOyec:$,.sehooldiltl'ict..,,._,ademergtA..y.mdmedicalpenonnel 

K. "Maximum J'tNjale Price" means the maximum Purchase Price that shall be paid 
by any purchaser of a ~ Homo, other than the initial purchaser who acquires the 
Property from Maggie Pltcer that is decm'Ained in accordance with the provisions of Section 8.3 
of this Restriction. The MaxWmm R.osalc Price is not a guaranteed price, but merely the highest 
price an Owner may obtain. for!the ale of the Property. 

L. "Mortppe" njieam uy bem:, savings and loan association, or any other 
institutional lender. that i:a licjaued to engqc in the business of providing purchase money 
mortgage financing for !~ reel pri,pe,tty and that is the beneficiary of a deed of trust or 
mortgage encumbering 1111 ~-

M. "Non--QualiftediTranafen,e" means an Owner that is not a Qualified Owner. 

N. "Owner" nam.1 the reccml owner at any time taking and holding fee simple title 
to a Home. 

0. "Purchue Monfy Martpce" meam a First Mortgage given by an Owner to the 
extent that it is: (a) tabn or Jllltained. by the seller of the Property to secure all or part of the 
payment of the Pmchatc Prioc~ or ('b) tabn by a person. who by making advances, by making a 
loan, or by incurring an ~ pves value to enable the Owner to acquire the Property if 
such value is in fact so med. ' 

P. "PurchMc Pdoel" mall 1MIII. all consideration paid by the purchaser to the seller 
for a Home, but shall :BXO.lJ1)B ny pral'lll:ion amoonts, taxes, costs and expenses of obtaining 
financing, cost of ~: or penona1. property, lenders fees, title insurance fees, closing 
costs, inspection fees, rat.._ pmahue and/or sales commissicm(s) or other fees and costs 
related to the purchase of a~ Home but not paid directly to Seller. 

Q. "Qulifiod OWlicr" means Mtural penon(s) that mcct(s) the definitions of both a 
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Resident and an Bligll>le ~ or non-qulifi.od Owner under Section 5.1.B., qualified and 
approved by the Town or tm ~ in sud! a manner as will allow the Town to execute the 
Memorandum of Accc:ipt.leGe! of R.Midmtial Restrictive Covenant for the Homes at Maggie 
Point, Town of B~ Summit Comlty, Colorado set forth in Exhibit E of this 
Restriction. 

R. "Resident" malal a penon Ind his or her Dependents, if any, who (i) at all times 
during ownership 01 ~ of the Re&trieted Hom.e, cams his or her living from a business 
operating in and serving 1!bc Cbunty, by wcding in the County at such business an average of at 
least 30 hours per week on • amiual 1-is. '1t.Ntricted Home" means those nine (9) Homes to 
be owned by Residents -1 ~ Ownes of Eligible HOUICholds and listed on Exhibit B and 
sold at an initial sa1cl price ed:mlated u provided in Exhibit C of this Restriction. 

S. "Restricted ~ those nine (9) Homes to be owned by Residents and 
Qualified Owners of BlipDlc . ad lilted on Exhibit B and aold at an initial sales price 
calculated as provided ~ ~lblt C of .tbis Restriction. .. .. . ... 

T. "SCHA" meamithc Sunm:dt Combined Housing Authority. 

U. "Town Oen:" l1Wl1'1S the Town Clerk of the Town of Brcckernidge, Colorado, or 
such person's designee. 

V. "Town Coa:noir' means the Town Council of the Town of Breckenridge, 
Colorado. 

W. "1'rlnlfer' or 'traufeznd" maam any sale, assignment, or trmsfer that is 
voluntary, involuntary or by tjperation of law (whether by deed, contract of sale, gift, devise, 
trustee's sale, deed in lieu of fqnd011111!C, or otherwise) of any interest in a Home, including, but 
not limited to a fee simple ~ a joint teuney interest, a tenancy in common, a life estate, or 
any interest evidenced by a ~ cootrac1i by which possession of a Home is tnms:fen'Cd and the 
Owner obtains title. · 

X. ''Umatricled 8-" DDIDI the 9 residential Homes which are to be developed 
on the Property and an ~ nbjoct to dm R.ostrictive Covenant, as listed on Exhibit B to 
this Restriction. The To,m. wiJ.!l allow development of Unrestricted Homes in accordance with 
the Development Permit, • --- of dBi R.eatriction and sale of the Unrestricted Homes as 
provided in Article 4 below. 

.2. 
PURPOSE 

2.1 The purpose of thit ~ is to ICltrict ownership, occupancy and sale of each 
Restricted Home in S1JCh a fuNon u to provide, on a permanent basis, affordably priced housing 
for low to moderate income palwons to be OOC'llpied by Qualified Ownen or Authorized Lessees, 
which Qualified Owners or~ Lessees, because of their i.neomc, may not otherwise be 
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in a position to afford to ~ OWQ:. occupy or lease other similar properties, and to help 
establish and preserve a -,pl. of effordabl.y priced housing to help meet the needs of the locally 
employed residcntl of the . 

3. 
RESI'lUC?IPI AND 4QIJP11NI llINDS THE PROPERTY 

3.1 This Restriction IIM1l qc,mtitute covenants running with title to the Property as a burden 
thereon, for benefit of, and~ by, the Town, and its suc:cessors and assigns, including, 
without limitation the SCHA ~ as Town's designee, and this Restriction shall bind Town 
and all subsequent Ownen an4 occupants of a Home. Bach Owner and Authorized Lessee, upon 
acceptance of a deed or lmN to a Restricted Home, shall be personally obligated hereunder for 
the full and complete perbaljmee mcl ob&emmee of all covemmts, conditions and restrictions 
contained herein dmin.g t:be 0.-s period of owncnhip or Authorized Lesace's tenancy, as may 
be appropriate. Bach ad wmy Trand'cr or 1eue of a Restricmcl Home, for all purposes, shall be 
. ~Jo itlc:l~ qd ~. by CW. =-~ the coveaants contained in. this Restriction, 
even without reference to Chis J.estrictiOft any document of conveyance. 

4. 
IIJJMI OJr'UNRPTRJCTED HOMES 

4.1 Maggie Placer shall bl! entitled to the relcue from this Restriction of up to nine (9) 
Homes constmeted. or allowed! to be~ u a part of the Project on the basis of one (1) 
such Unrestricted Home to be~ far each. two (2) Restricted Homes completed and sold to 
Owners for prices within tlte 1'ice ranges set forth in Exhibit C attached hereto. Such releases 
to be executed by the T~ lhall be for lots a:eated by the filing of a subdivision or 
resubclivision plat for the Ptq,p:tty icle.n.titied on Exhibit A, which future lots arc expected to be 
numbered as set forth in ~ B. ~ may request such rclcuos each time two (2) 
Restricted Homes have baa ~ and 1101d to OWncrs for prices within the price ranges set 
forth in Exhibit C or ~ Placer •Y cmnu1ate the right to such releases and request the 
release of a number of ~ H«-s determined by dividing the number of Restricted 
Homes completed and tokt 10 cj)wnen for pdcm within the price ranges set forth in Exhibit C by 
two (2) and rounding down to • whole number. 

5. 
pWNQSIIIPJIPIJYCTTONS 

5.1 Ownmhip 114 Oca~ Obligtj,gn. 

Y. Ownenhip of~ Ratricted Home is hereby limited exclusively to a Qualified 
Owner, which shall inc:l'llde t:hi♦ parties delcribed and approved u set forth in Section 5.1.B. In 
the event that a RCl'lltrictld Ronjm is ocmpied witboot compliance with this Restriction, the Town 
shall have the rmnedies • ,- herem, incl11diq, but not limited to, the rights under Section 
8.5. A Qualified Owmrr willi occupy tie Reatrictcd Home as his or her principal place of 
residence unless othenrile ,.,..tted by this Reltriction or the Town. 
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Z. Upon the writt,- consent of the Town or its dcsignec, which consent may be 
recorded, a non~qualifying nat1n1 penot'1 or entity that owns and/or operates a business located 
in and serving the County ~ parcbue a R.ntricted Home; provided, however, that by taking 
title to a Restricted Hotm, llilCb. Owner dall be deemed to agree to the rental restrictions set forth 
herein, and further that any Oner wbo does not meet the definitions of both a Resident and an 
Eligible Household shall rent: tbe R.mtricted Home to a natural penon(s) who does meet the 
definitions of both a Resident! and Eligible Hoaehold, and S11Ch non--Qualifiod Owner shall not 
occupy or use sncb. ~ Home fer IDdJ Owners own use or leave such Home vacant 
except as otherwise provided~ Aay occupancy of a Home _pur11JMt to this Section 5.1.B 
shall not exceed two penona pjlK' bedn:iol::a, unless the Town approves otherwise. 

5.2 Sale. Resale ppd t 777$- In tlbc cveat that a Restricted Home is Transferred or leased 
without compliance witb. dm 'Restriction. the Town shall have the rmncdies set forth herein, 
including but not limited to,,- rightl liet fortti in Section 8.5. Except as otherwise provided 
herein, each and every ~ or leue of a R.estricted Home, for any and all purposes, shall be 
deen11:d to i11ClD,® ~ ~ ti.._ lod eonditions of this Re1tridion .... 

5.3 Complimc:e. Along wilb. the nc::orded imtrmnent of conveyance evidencing a Transfer of 
a Restricted Home, aay ,ach tramfer of a R.cltricted Home shall include a completed copy of 
the " Memorandum of Ac:aptajnce of R.elidentia1 Housing Restrictive Covenant for the Homes at 
Maggie Point, Town of Bmcbjaridp, Summit Comity, Colorado" attached hereto as Exhibit E, 
which copy is execu10d by ~ tnmferee ad ac:bowlodgcd by the transferee before a notary 
public. The instrument of ~ evidencing such Transfer, or some other instrument 
referencing the same shall beat' the following language followed by the acknowledged signature 
of the mayor or autborir.ed of!ij,a- of fbe Town or its designee: 

'Tiu c~ evidfflced by or referenced in this instrument has 
been approHd ! by tlw Srmtmit Combined Hou.sing Authority or 
Town as hin. in compliaMe with the Ruidmtial Hou.Ting 
Restrictive ~t for the Homes at Maggie Point, Town of 
Breckenritlp, SlMnmtt County, Colorado, recortkd in the records 
uf S"1nffllit p,.mty, CokmJdo, on the ___tlay of 
----~""' 20_, at Recq,tion No. ____ ___, 11 

Each sales contract, 011 klae II the c:atc may be, for a Restricted Home shall also ( a) 
recite that the proposed ~ or 1--, • lpplicable, has read, u:ndcrstmds and agrees to be 
bound by the tenm of this ~ md (b) require the proposed pm-chaser and/or lessee to 
submit such information 11 ~ be rtq\1U1d by the Town, under its roles and regulations or 
policies adopted for the ~ of ennrin& cmnpiance with this Restriction. 

5.4 Refinance Br:s!rielie 
1
An Owaet shall not encumber a Home in a principal amount in 

excess of the Pmchue Prim. 

5.5 Records pd Jla!vaja. An Owner's records with respect to the Owner's use and 
occupancy of a Home lhd. be! sm,ject to examination, inspection and copying by the Town, or 
their authorized agents, upon. ,..,.,.,-1e advlDCC notic.c. The Town, or its authorized agent, 
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shall also have the right to _., into or upon. a Home for the purpose of detennining compliance 
with the provisions of this R.$riction; provided. however, that the Town, or its agent, shall first 
attempt to secure the~ of any oecapents of the Home prior to making entry. An Owner 
shall submit an.y information.. doctumat$ or certificates requested from time to time by the Town 
with respect to the -OCC'l3pacy ad w of the Owners Home that the Town reasonably deems 
necessary to substutiaa ~ °"1Nr's continuing compliance with the provisions of this 
Restriction. Sue:h infon:aadmii ahall be submitted to the Town within such reasonable time period 
as the Town may eatablidi. Atl lCIICCIII of a Home shall be bound by the terms of this Section 5.5 
and shall cooperate with all~• herein. 

5 .6 ~ In Bnr:es:mleenr Circmpltmc;es. The Director may grant a variance, exception or 
waiver from the rcquirenam \ of this Section S based upon the written request of the Owner or 
prospective Owner of a HOl?JC. Sa variance, exception or waiver may be granted by the 
Director only upon a finding 1:bat: (i) the circumstances justifying the granting of the variance, 

==~~~:.:ct;!)!:=.:';:;f!~~~=~~~~~ f:U: .. 
and purpose of this ~ No '1'llriance, exception or wavier shall be granted by the 
Diroctor if its effec:t "M'>\UI be \to nallify the intmit and purpose of this Restriction. In granting a 
variance, exception or Wl'riet of the provisions of this Section 5 the Director may impose 
specific conditions of lf)ldONil, and sbaU fix the duration of the term of such varill'lce, exception 
or waiver. Any Owner or poapcetiw Owner of a Home who is dissatisfied with the decision of 
the Director with ms:pec::t to a ~t for a varimwc, exception or waiver from the rcquircments 
of this Section 5 may llpplll ~ Direotor'& decision to the Town Council by submitting a written 
letter of appeal to the Town~ within ten (10) days of the date of the Director's decision. The 
Town Council shall mm•~ determination of such appeal within forty five (45) days after 
the Town Clerk's receipt of 1he 1etmr of appeal. 

6. 
\QIIGINAL Bt\Jol OF A HOME 

6.1 mitial Prn;be PdR ~ Hege,. Upon completion of construction of each 
Restricted Home by Magic ~ .~auicted Home shall 'be sold to a Qualified Owner at a 
Purchase Price that is ~ and dcetcnniDed in accordance with the formula set forth in 
Exhibit C. A Housebold'I ~ dwI be determined in accordance with the Town's mies and 
regulations, as adopted ad llllllDded ~ time to time. At the time of the initial sale and any 
subsequent resale. Key ~ wil ftlCCive priority in the purchase of the Homes in 
accordance with the Town's ral'ea, replatiou polieies and ordinances. 

7. 
JR11l£[IP IQMI USE RESTRICTIONS 

7.1 Qs;cqpanc;y. Bxapt 1$ ocberwile provided in this Restriction, each Restricted Home 
shall, at all times, be ~ u a sole place of residence by a Qualified Owner (along with 
Dependents), or u the eaN mq be m Authorized Lessee (along with Dependents). 

7.2 ~- Except u p!l'l!Oifted in Section 7.S, no Restricted Home be leased or rented for 
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any period of time without ._ prior writtm approval of the Town or its de.,ignee. In the event 
that any Restricted Home. or a.y portion tbenof, is leased or rented without compliance with 
this Restriction, the Town ~ have ti-, remedies set forth herein, including but not limited to 
the rights set forth in Sectiaft 8.5. Ary tenancy approved by the Town shall be to an Authorized 
Lessee. 

7 .3 Vacancy. In the ffmlt Jbat a Qualified Owner ceases to occupy a Restricted Home as his 
or her principal place of~ for a period of ninety (90) consecutive days (as reasonably 
determined by the Town), or 8'Y ~ Owner permitted to purchase a Home as set forth 
in Section 5.1.B leava a ~ unoccapied by an Authorized Lessee for a period of ninety (90) 
consecutive days (u ~ detl!.ftllined by the Town), the Town may, in its sole discretion 
and in addition to any oelw' ~ the Town may have hereunder, determine that the Home 
shall be offered for nl<. pur,..i to the p,:,visiom of Section 8.S or require the Qualified Owner 
or non-qualified OwJlll' to l'mlt idae Home to 111 Authorized laaee. 

7,4 .. Ownmhip J;tc;n;G,il ~ B-i!rttteJ !)ppgty. Except withrcspcctto anon,-qualified 
Owner permitted to pmc1we ~ Rmtriotod Home u set forth in Section 5.1.B, if at any time the 
Owner also owns a:ny i~ almc or in conjunction wi1!h others in any other developed 
residential property in the~. the OWaer ahal1 immediately list such other property interest 
for sale and sell his or her ..... in ltlCh poperty. ht the event said other property has not been 
sold by the Owner within OM llmndnd twenty (120) days of its listing ffql1ired hereunder, then 
the Owner shall irnmcc:liatdy Jilt bis or her llatricted Home for sale punuant to Section 8.5 of 
this Restriction. It is lmdm~ and qtNCl between the parties hereto that, in the case of an 
Owner whose businea is the (!0Dlffl.1Ct:ion and sale of re1idential properties or the purchase and 
resale of such properties. 1be ~ that oomtitutc inventory in such Owner's business shall 
not constitute "oth.erdeve11opcdffllidential pcopetty" as that term is med in this Section 7.4. 

7 .5 Permitted Ua It m11 not be a -,lation of this Restrictive Covenant if: 

A. Rooms wi1hm a Rcstricted Unit are rented to qualified occupant sharing the 
Restricted Unit with the Unit owner; 

B. Restricted Umt1 is rcmed for uac and occupancy to Authorized Lessee for a 
maximum cumulative total of ~2 montlla during the time of ownership by a Unit owner; 

C. Restricted Unit iis owned or occnpied by a perron age 65 years or older who has 
owned and occupied the Unit ~ worked at paid employment in. Summit County, Colorado at 
least 30 hours per week on a -.al besis, for the previous 7 yem., together with such person's 
spouse and minor chilc1nm, if~ 

D. Restricted 1Jnit fia owned or occupied by a person otherwise authorized to own or 
occupy the Restricted Umt p$'lt.mrt to the Restrictive COVCl'lU'lt who becomes disabled after 
commencing ownership or ~ of the Restricted Unit neh that he or she cannot work the 
required mtmber of houn • week reqaind by the Restrictive Covenant, provided, however, 
that such person shall be p11~ to own or rent the Restricted Unit for a maximum period of 
one year following the O◄M+·~ of IUCb. person's disability unless a longer period of 

I 
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E. Guests vm1i:aJ a qualified ocatpant and paying no rent or other consideration. 

8. 

-♦LI Of A Jl§TIYCTED HOME 

8.1 Ba, No Rearicted Home shlll be Transferred subsequent to the original purchase 
from Maggie Placer except UfNllll full compliance with the procedures set forth in this Article 8. , 

8.2 ~- In the event* an Owner shall delirc to Trrnsfer a Restricted Home, or in the 
event that an Owner shall be reqaired to Trnder such Restricted Home pursuant to the terms of 
this Restriction, the OW'l'llllt' -.n notify the Town. and the SCHA, or such other person or entity 
as may be dosignated by ths tc,.m, in writing of Owner's intention to Transfer such Restricted 
Home. The Restricted Hame1 lhall l'lClt, however, be Transferred to (i) any person, entity, or 
entities otbot' tbiih • ~. Ow:N,r, .. a:l .. (ii)Jor .CQDSidcration to be paid by such Qualified 
Owner that exceeds the Ma_,, Reale Price as mch is determined pursuant to the provisions 
of this Article 8. 

8.3 Maximum Reale frico 

A. Subscqllmt m tlle initial ale of a Restricted Home by the Owner, the total price 
for which such Restricted llonlle may be ftHI01d shall be determined as follows: 

The 
Base 
Price 
Limit 

1. 'Ihe sel1iDg owner's pm'Chasc price at the time of the acquisition of the 
Restricted Homo, ~,ie of any real estate commission paid at the time of acquisition, 
shall be the Bae Price lJmit. 

2. 'Ille U. Price limit &ball be increased to reflect a cost of living 
adjustment. Sadl ampunt shall be the selling owner's "Adjusted Price Limit." The 
Adjusted Price Limit. stiall be the lencr of: 

X 0.0025 X 'T1- mimller of whole months + The Base = ADJUSTED 
~ the due of a Home Owner's Price PRICE LIMIT 
pazdme to the date of a Home l..imit1 

o-iner' s ale of the Residential 
HC$,C 

OR 

'The Bue X 100.. of AMI most recently released prior to the = ADJUSTED 
Price Limit selling owner's sale PRICE LIMIT 

+ 
1004' of AMI in effect at the time of the Selling 

owner'~ purchue of the Residential Homc2 
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1 - The Bae Price Limit 10.JI~ one ~ of one pem!!ltt (0.25~) multiplied by the number of whole 
momths from the date of a Hew s ,P11fCM1C ID t:m date of a Home Owner's sale of the R.esidcntial Home plus 
the Base Price Limit. , 
2 -The Bue Price Limit...,...,, a fnnim,fll& ~ of wlliclt is the 1~ of AMI most rcccmly released 
prior to a semn, oww's salt N dlla ...._., of wMeh is the lCJOfJf, of AMI in effect at the time of the selling 
owner's purchase of the blbklld ~ 

3. The !-1e price of any Residential Home shill not exceed such Adjusted 
Price Limit except to ~ the cost of eligible capital improvements made by the Owner 
in accordance wifl. thciTown's Affordable Housing Guidelines including Administrative 
Rules and Regulati0m j,romulgm,cI by the Town. 

4. N~ anythiQ& COl'ltained in the Restrictive Covenant to the 
c0,ntrary, the Adj\111tfd !Price Limit shall never be less than the pmchase price actually 
paid by the selling OWftF for the Restricted Home. 

5. If tbc ~ of a·ltestricted Home sells the Restricted Home through the 
services of the Smmmt HOIU!UIJI Authority, a commission of not more than 2% of the 
Adjusted Price Limit_,. be paid to the Summit Housing Authority. 

B. Each Owmr di,all be rupan11olc for tnSUring that at the Transfer of his or her 
Restricted Home, the w is ~ the appliances arc in wotting order, and that there arc no 
health or safety violatiom ~ ~ R.adricted Home. During the period of the listing 
contract, the Town or its cleaipee is mthorized to ta.kc ncceuaey actions and incur necessary 
expenses for bringing the 1"detat Ratricted Home into saleable condition. Such actions and 
expenses mcludc, but an not \tbmted &o, deaiag the Restricted Home and making necessary 
repairs to or replacernmdl of i appllancea andlar Rc&trieted Home fixtures. such as windows, 
doors, cabinets, countertopa. ~ ftoclriag and lighting fixtutt.a, and/or correcting any health 
or safety violations on RIOh ltutricted Home. Expenses incurred by the Town to bring a 
Restricted Home into a ..... condition. lhlll be itemized and documented by the Town and 
deducted from Owners proceeds at cloeing of the Transfer of such Reatricted Home. 

C. No Owner nil ~t any pro,psctive buyer to assume any or all of the Owner's 
customary closing com. 

D. Nothing in thia ~on· repraents or guarantees that a Restricted Home will be 
re-sold at an amount equl tD ttlie Muimtm Reale Price. Depending upon conditions affecting 
the real estate market, the Heme may be re-to!d for leis than the Maximum Resale Price. 

8.4 N9,:t:9PaljfHJd DI~ In the eveat that title to a Restricted Home vests in a Non­
Qualified Transferee by de• 1,11, by foredonre and/or redemption by any lien or mortgage 
holder (except any hokier of a JjltJD.-inlUftd Pint Mortgage), or by operation of law or any other 
event, the Town may elect to ~ the Non,.Qulified Transferee that it must sell the Restricted 
Home in accordance with Sect4m 8.5. The Non.Qualified Tramferec(s) shall not: (i) occupy a 
Restricted Home; (ii) rent al ot any part of a :Restricted Home, except in strict compliance with 
this Restriction; (iii) enpp ~ 1111)' bu:si1iOu activity on or in a Home; (iv) sell or otherwise 
Transfer a Restrlctod Home~ in ll0ffldance with this Remietion; or (v) sell or otherwise 
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Transfer a Restricted Home~ me in trade or business. 

8.5 Sales to Prcayc lt'IP$MM1 Hmo M Affardable Housing. 

A. In the evem a ~cted Home ii occupied, used, tramfetred, leased, or rented in 
violation of this Restriction, at wbenewt die provisions of this Section 8.5 are expressly made 
applicable by any section or p,ovision of this Ratriction, the Town may, at its sole discretion, 
notify an Owner that it D:'IDlt ~m,ly lilt 1hc Home for sale (including the execution of a 
listing contntct with, and the *meat of the speeli'ied fees) by the SCHA. The highest bid by a 
Qualified Owner for not • ._, nmety.,ftw percent (95%) of the Maximum Sale Price shall be 
accepted by the Owner; ~ bowrewr, if the Home is lilted for a period of at least ninety 
(90) days and all bidl n bfetcMr niaety-ftve percent (95%) of the Maximum Sale Price, the 
Home shall be sold to a QnUfiled C'nmlc that ha made the higbect offer for at least the appraised 
market value of the HOJ.'DI, a dltarllli-.1 by the Town or its designee in. its reasonable good faith 
judgment, after such Dimity (9d) day period. 

..................•..... 

B. If n,quired by • Town. the Owner shall: (i) consent to any sale, conveyance or 
transfer of such Restricted ~ to a Qaliffed Owner; (ii) exceutc any and all documents 
necessary to do so; met (iii) iotbenriae reuoubly cooperate with the Town to take actions 
needed to accomplish ndl •• con~ or t:nmsfer of such Restricted Home. For this 
purpose Owner ccmstitutel ad appoints tM Town its tme and lawful attorney-in-fact with full 
power of substitution to~ or mdertake aay and all actions required under this Section 
8.5.B. It is further undetaoodiand ..-i that dm power of attorney, which shall be deemed to 
be a power coupled with 111 I..-, ctmnot be revoked. Owner specifically agrees that all power 
granted to the Town mldar du:1 lestric1ion may be assigned by it to its IUCCCSS01'8 or assigns. 

C. In order to ,._. '° the affordability of the Restricted Homes for persons of low 
to moderate income, the T~ or its 1etpective l'llCCCSIOr, u applicable, shall also have and is 
hereby granted the right and a,,ion to pmthuc a Restricted Home, exercisable within a period of 
fifteen (15) calendar day,i aftm1 notice ii amt by the Town to the Owner that requires the Owner 
to sell the Home purswmt to~ Sccti0$ 8.5. The Town shall complete the purchase of such 
Restricted Home within thirty (30) calanc1ar days after exercising its option hereunder for a price 
equal to the lesser of tbe appniRC.t lMlkot value of the Home, as determined by the Town in its 
reasonable good fai1h ~ or the Maximum Sale Price. The Town may assign its option to 
purchase hereunder tom~ pm=-:a that, for the purpose of this Section 8.5(c), shall be a 
Qualified Owner. . 

D. In all sitaatiioal m wmdl the provisions of this Soetion 8.5 apply, the Town may 
alternatively require the Clwmli to rent a hltricted Home to an. Authoriu:d Lessee in accordance 
with the requirements of dlis IUstriction. 

,. 
mpg.osURE 

9 .1 Release. Notwi~ aytbiing bl!nin to the contrary, this Restriction shall be 
deemed released u to a Home in die event of (i) the issuance of a public trustee's 
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deed, sheriff's deed or smJar ~ of the Home in connection with a foreclosure by the 
holder of a HU]).. insured ~ Mort.pge, or (ii) the acceptance of a deed in lieu of foreclosure 
by the holder of a ~ Pirat Mortgage. This Restriction shall also automatically 
tenninate and be releaaed 11 $0 a Reatdctod. Home upon the assignment to HUD of a HUD­
insured mortgage cmcmnbm:qj a R.•trictld Home. The Town, in its so-le discretion, may elect to 
release a Restricted Home frclni this ltoltriction in the event of (1) the iffllance of a public 
trustee's deed, sheriff's deed ori s:imilar coaveyance of the Restricted Home in connection with a 
foreclosure of the Town.'• ~ u def1Md in Section 9.2. or (2) the ~ of a deed in lieu 
of foreclosure by the Town ill ~ wirh. the Town's Uen. If the Town chooses to 
terminate this Reatriction witi1n:lp!!Ct to, a particular Restricted Home, the Town shall record a 
document referencing such ~on m. the real pn,perty records of the County. Any and all 
claims of the Town available~ against the Owner pcrsonally sh.all survive any release or 
termination of this Rcstri.dkn. 

9.2 w. 
A. Appreciating ~ Prqmiaory Note and Deed of Trust. At the time of each 

sale of each Restricted Home., ~ with the first such sale by Maggie Placer to a Restricted 
Home Owner, the pm'Ch-Ct)I of each R.utric:ted Home shall execute an Appreciating Limiting 
Promissory Note in the form atCacbed 1-eto a Exhibit D, or such other form as may be adopted 
from time to time by the Tow., which is consistent with the intent of this Restriction (''Note"), 
together with a form of 1)eed bf Trust to a pah1ic trustee encumbering the Restricted Home to 
secure strict oomplimce wi1h • terms of the Note. The deed of trust shall contain a strict due 
on sale provision and shall bel ht fmm IDd substance acceptable to the Town Attorney of the 
Town (''Deed of Tntltj. At .i. time of. e-,11 clmitlg of the transfer of title to a Restricted Home, 
a new Note shall be exem1ed t,y the punilaser(1) and delivered to the Town and a new Deed of 
Trust shall be executed by tbeipurchuer(s) and ncordcd in the Summit County, Colorado real 
estate records. At the ti:mll of~ of each tramfer of title to a Restricted Home subsequent to 
the first transfer by Maggie Pll!Hr, dile TGWn shall determine whether the transfer complies with 
the requirements of this ~on. r.f the transfer complies with the requirements of this 
Restriction, the Town sW J.11!11t the selling OWncr's Note as paid and execute a request for 
release of deed of trmt upm ~ to r.bo To,im. by the title company or other independent 
agent responsible for cJottas oiia b tranafcr of title to a Restricted Home, that the amount paid 
for the purchue of the ~ Home dam not exceed the Maximum Allowed Sale Price or 
that, if the price exceeds b ~mum Allowod Sale Price, the amount of such excess will be 
paid to the Town. If title to a IRatrieted Home is trll)lfcrred without obtaining the release of a 
Deed of Trost securing a :Noee ... fmx of'tbe Town, the Town, among other rights available to it, 
shall have the right to fOl'llOlole1 aid D.cl of Trast. 

B. Recording of 1lilis Reatriction constitutes record notice and perfection of the 
Town's Lien. No further~ of •Y daim of lien is required. However, the Town may 
elect to prepare, and mcml i~ the office of the County Qetk and Recorder of the County, a 
written notice of lien.. By ~ of the Tbwn's Um, the Town shall have all of the rights that a 
mortgage holder may haw ~ a Home, inehad:in& but not limited to, the right to judicially 
foreclose upon a Home. 11ta tOW11 lhall be tmtitled to file such notices and other infonnation . 
necessary to preserve itl ~ • a lienor, to cure and rcdccm in foreclosure of a Home, as 
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provided by C.R.S. §38--31--lOII ct seq. m addidon. unless otherwise instructed by the Town in 
writing, the Owner shtll sip, ~wledp, ad ooopcrate in the Town's recording in the County 
Clerk and Recorder's Office irmnedia1ely --.qnent to the recording of the Fm;t Mortgage, a 
notice of the Town's Lien, ~y in the fonn attached hereto as Exhibit E, in order to 
assure that the Town l'l'ICllli.ftl notice in the event of the forecloaure of the Fll'St Mortgage 
pursual'lt to this Article. TM notice sh.all not alter the priority date of the Town's Lien as 
established herein. 

C. The sale or olh!lr Trnd'er of a Ratricted Home shall not affect the Town's Lien. 
No sale or deed in lieu of~ d'ltil relieve the OWne:r from continuing personal liability 
for payment of his or her ~ons henund.er. The Town's Lien does not prohibit actions or 
suits to recover sums due pmSCW'lt to this Restriction, or to enforce the terms of this Restriction, 
or to prohibit the Town from ~ a deed in lieu of foreclosure. 

D. Upon rcqullt. $e Town slall agree to 8Ubordinate the Town's Lien to a bona fide 
mortgage or deed of traat ~ ... t1- ... tile total pri:ricipal indebtedness ~UI'ed t,y those . 
mortgages or deed of tr\Ult with priority over the Town's Lien shall not exceed one hundred 
percent (1~) of the. cua:wtfallowecl Mu:immn Resale Pric:c under this Restriction as of the 
date of subordination. To ~ extent that Eulbft E is inconsistent with this provision, the 
provisions of this Section 9.2..D. shall coatml. 

9.3 Town's Option tr,..,,._ 
E. Notice of ~Imm- Within t.en (10) days after Owner's receipt of any 

notice of default from a or the borne owner's association governing the Restricted 
Homes, the Owner shall gi.'Ye -triUcm notice of 1UCb. default to the Town. 

F. Foreclon.nlI~ OptigQ, tg Radpcm. In the event of a foreclosute of a First 
Mortgage or the~~ of tht home owner's association governing the Restricted 
Homes, the Town shall be Mttted to receive notice of the foreclosure proceedings as is required 
by law to be givon by the ~ trustee or the sheriff, as applicable, to lienors of a Restricted 
Home that are junior to the Ant M«1:pp (11 provided in C.R.S. §38-38-101 et seq., or any 
succeeding statute). The~ mil have a right of redemption, and such other rights as a lienor 
in foreclosure, u its interut appears, in IIOCCltduee with Colontdo law governing foreclosure. 
The Town's lien is aeated ~ to Section 9.2. 

G. UJ)0D Bw:etm·f Opticm. In the event that the Town obtains title to a Restricted 
Home pursuant to this Atticle ~. the Town or its designee may sell such Restricted Home to a 
Qualified Owner, or rent nch. ~Home~ an Authorized Lessee until such time that such 
Home can be sold to a ~ Owner. In the Town's sole discretion, the Town's subsequent 
sale of such Home in t:hele ~ shall not be subject to the Maximum Sale Price 
restrictions set forth in Artide 8 hereof. 

9.4 Pgpetuitics Srt,g = If any of the terms, covenants, conditions, restrictions, uses, 
limitations, obligations ar --- cieatod by this Restriction shall be unlawful or void for 
violation of: (i) the rale .-.. pmpecuitiea or some analogous statutory provision; (ii) the rule 
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restricting restraints 01ft ~ or (iii) my other statutory or common law ntlos imposing like 
or similar time limits, tba -1! pmri&wn lball continue only for the shorter of (x) the term of 
this Restriction, or (y) the ~ of the li'Wll of the cm:rcnt duly elected and seated members of 
the Town Council, their iDW liYing ~-. if any, and the survivor of them, plus twenty­
one (21) years. 

10. 
PfORCEMENT 

10.1. Rnfnroemcm.t pf llJk lPMtriM- The Town and each Owner hereby grants and assigns 
to the Town the right to ~ ad C!llllfdrce oompliance with this Restriction. Compliance may 
be enforced by the Town 'by my lawf\tl meas, including witb.oltt limitation, seeking any 
equitable relief (inclu.din,. wt..,_ limitltion, apocific perfonmnee and other equitable relief as 
set forth in Section 10.2 blielow). u well ta a nit for damages; provided, however, in the event a 
Home is financed by a~ Rm Mortgage and is sold m violation of Section 8.3 
h~f. such ~ . .U.j-i~.: .... 

A. accelerati011. of• mortpea; 

B. voiding a oon~ by an Owner. 

C. terminating an cj,,r,ner• s mtc:rmt in a Restricted Home, or 

D. subjecting a o,,n« to eo11tractaal liability. 

Notwithstmding the ~ in no evat shall the Town have any equitable remedies 
(including. but not li:rrlkld ta, h right to RIC for specific performance or seek other equitable 
relief as set forth in Sectioa lf)U) or 111e ript to sue for damages if the Owner of a Restricted 
Home that was financed wid1 i a HUI)..~ Pint Mortgage meaches or violates the terms, 
covenants and other provitiom lof Section 8.3 hereof and if to do so would violate any existing or 
future requirement of HUD, i~ bang ackn:tood. however, that in such event, the Town shall 
retain all other rights md ~ htnu:nder for enfmeement of my other terms and provisions 
hereof, including, withom limi1,ation: (i) the riabt to me for damages to reimburse the Town, or 
its agents, for its enforcemlDt ~ ad to niqu:ire an Owner to repay with reasonable interest 
(not to exceed ten percent (1~) p« -.um) any mistance received in connection with the 
purchase of a Home; (ii) die ~ to probi'bit m OWncr from retaining sales or rental proceeds 
collected or .received in ~ of tllis Restriction; and (iii) the option to purchase granted to 
the Town in Section U(c) ..._ VetCNC for a suit enforcing compliance shall be proper in the 
County md service may be ._ or ~ given by posting such service or notice in a 
conspicuous place on tbe ~ RIIIUlictod Home. As part of any enforcement action on the 
part of the Town, tht. ~ Owner ahal1 pay all oourt costs and reasonable legal fees 
incurred by the Towu. or ita iaacots. in cau.ection with these claims, actions, liabilities or 
judgments, including an l'JIIIOllll$ to pay for the time, if any, of the Town's, or its agents, attorney 
spent on such claims at die ,.... pinerally chqod for similar services by private practitioners 
within the County. 
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10,2 lnjunctiyc W ~RJs l$1W Sach Owner agrees that in the event of his or her 
default under or non · with thcl tlrma of this Restriction. the Town shall have the right 
to seek such equitable reaef ail it may deem neceuary or proper, including, without limitation, 
the right to: (a) seek specift.c petfonmnoe of this R.catricti011; (b) obtain a judgment from any 
court of competent ~ gnmdna a tDmporary restraining order, preliminary injunction 
and/or permanent inj\'mdion; ajad (c) Nit uide or rescind any sale of a Home made in violation of 
this Restriction, AAy eq~ relief provided for in this Section 10.2 may be sought singly or in 
combination with such -,al J!Ctnediea as the Town may be entitled to, either pursuant to this 
Restriction, under the laws ot tbi, State of Colorado or otherwise. 

11. 
GPIJL\L PIWVJSIONS 

11.l Bgu.al IiQuiac ~b> Pnnuat to tbc Fm Housing Act and the Town's public 
policy, the Town shall DfJt ~ on 1lbe buis of race,~ color, sex, national origin, 
familial status, ~~~ty '?l' ~ ~ icT1 ~ 1~. ~alt,, ~ c:>r OC:C:tlptlD<::y ()fa Home. 

11.2 B,ules. Re8Jllatioa eel ~!&4tui. The Town shall have the authority to promulgate and 
adopt such rules, regu.laticma 11W standlrda u it may deem appropriate, from time to time, for the 
purpose of carrying out its obtiptions and rapomibilities described herein. 

11.3 Waiver of &mu:ili11• Bveey Qwncr. by taking title to a Restricted Home, shall be 
deemed to have subordinated $0 this Restriction any and all right of homestead and any other 
exemption in. or with respect to, nch P.llopcrty under state or federal law presently existing or 
hereafter enacted. 

11.4 Scvgability. In~ of my ci,ae of the covenants or restrictions contained herein by 
judgment or Court oidar da1l ~ no way affect any other provisions, it being the intent of the 
Town that such invalidated pn,tiaion be snerable. 

11.5 Im;n. Subject to~ 9.4 and the othet' terminati.011 or release provisions contained 
herein, the restrictions oontamad bni1l shall nm with the land and bind the land in perpetuity. · 

11.6 Amendment. Thia lteatriction mty be ammdcd only by an in&troment recorded in the 
records of the Comity ~ by the Town and the then-Owner of a Restricted Home;. 
Provided however for so Jona: • Maggie Placer owns any of the Property, Maggie Placer 
reseives the right to amend ... ~ without the approval or consent of any Owner or 
Mortgagee, but with eomat cl. the T~ for the pmpose of either: (a) making non-material 
changes (such as for conecdaa of~ '1POl,APhieal, or claieal emn), or for clarification 
of a statement; or (b) without i,pgard to (a~ if 11110b. amendment lcuem the ownership, use, sales 
and lease restrictions placed apc,n. the Owners as provided herein. After Maggie Placer no longer 
owns any of the Property, the Town may \'ltlilaterally execute and reco:rd such non-material or 
reduced restriction a:mcndaw:ntsi at any time. 

11. 7 S].1CCCU91' to the ~- In the event that, at any time during the duration of this 
Restriction, the SCHA ~ cx.ist, an refcrcmce in this Restriction to SCHA shall, thereafter, 
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mean the Town, its ~ anips. or my other entity designated by the Town to administer 
or enforce the provision, llarec!,f, or to pctfurm the functions of the SCHA 88 described herein. 

11.8 No Third Patty~- this Restriction is made and entered into for the sole 
protection and benefit of che , the $CHA and the Owner. Except as otherwise specifically 
provided for herein, 1'10 Olbat persoa, pcnons, entity or entities, including without limitation 
prospective buyers of a~ lha11 ~ any right of action with respect to this Restriction or 
right to claim any right or -8t from the terms provided in this Restriction or be deemed a 
third party beneficiary of t'his lestrictim. 

11 .9 Non•I,,ifhilitv. '1'1le Tc!,wn aad its rupeetive employees, members, officers and agents 
shall not be liable to any ow.er or thm:l party by virtue of the exercise of their rights or the 
per.formance of their ob~ U1'lder this Restriction. The parties understand and agree that 
they are relying on, and do ~ waive or intend to waive by any provision of this Restriction, the 
monetary limitations or ay otMr right&, immunities or protections afforded by the 
Q<:>vemment!ll Immunity .-\ct, f~S. §2+1()..1()1, et seq., as they lllay be fll1}ffltlc,d, or ~yoth~r 
limitation, right, immunity or~ otherwise available to the parties. 

1 I .10 Exhibits. All exhibits ~ hereto me incorporated herein and by this reference made 
part hereof. 

11.11 Gender and N»mW- Whemver the centext so requires herein, the neuter gender shall 
include any or all genders and Wee van and me of the singular shall include the plural and vice 
versa. 

11.12 Personal YabilitY, Ba¢h OwDor rhall be personally liable for any of the transactions 
contemplated herein, jointly .. sewnlly with Im or her co-owners. 

11.13 Further A,ctiw. 'l'he Cl>wncr and Owners succcuon and assigns agree to execute such 
further documents and tau ~ f1llrtMr act1om u may be reasonably required to carry out the 
provisions and in.tent of du ~ or any ~t or document relating hereto or entered 
into in connection herewi1b.. 

11.14 Notices. Any J'10C1ice, .-it or llppffl'¥8,l that is mquiml or permitted to be given 
hemmdcr shall be given by ,.Ung the same, certified mail, return receipt requested, properly 
addressed and with post.ap faly prepaid. to my address provided herein or to any subsequent 
mailing address of the pmy ~ long • prior written notice of the change of address has been 
given to the other parties to 1ml Reltriction. Said notices, consents and approvals shall be sent to 
the parties hereto at the followbag addrelBa unlen otherwise notified in writing: 

To Maggie Placer, LLC: 

To an Owner: 

Maggie Plaeitt, LlC 
~ Deborah Lmden 
PPBox4653 
~ge, CO 80424-4653 

T1ae addrea for an Owner shall be determined pursuant to the 
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Memorandum of Acceptance (as shown on 
&mtbit E) recorded with respect to each transfer of a Home. 

11.15 Choice of Law. Na ._trictioo and each and every related document shall be governed 
and constructed in aceordmc:e: with the laws of the State of Colorado, exclusive of its conflict of 
law rules. 

11.16 Successors.. Except aa ~lie provided herein, the provisions and covenants contained 
herein shall inure to and ht ~I upon the Min, successors and assigns of the parties. 

11. 17 Headings. Article and Section headings within this Restriction are inserted solely for 
convenience or reference, -4 arc not intended to, and shall not govern, limit or aid in the 
construction of any terms or prbvisions C()Dtained herein. 

11.18 Signatures. SignatmeS to this Rcstric:tion may be in counterparts and by facsimile or 
scanned emailed docwilent. 

I 
IN WITNESS WHERIOF, the \tftdetsigned has set its hand unto this Restriction this 

7ih day of-~ Uk'/ : , 20.l!r 

MAGGIBm~~~ 
By.~ 

Title: ff/lJ? fl.j e_r 

STATEOFCOLORADO ) 
Hs. 

COUNTY OF SUMMIT ) 

The foregoing i~ was aeknowled~ before me this ~ day of 
dl + 0d , 20~ [by :t::>&JonoJ. l_ •~cl, IO , IS bb,Q.k\_~ 

for Maggi\ Placer, lLC, a Com,ado limited lialn1ity company: 

WITNESS my hand and:official seal. 
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LENDER CONSENT 

The undersigned, being the hc>lida' of .a lien en~mbering the real property described on Exhibit 
A, hereby consents to the aiecu,tion aad tecording of this Residential Housing Restrictive 
Covenant for the HOTl'leS at ~e Poin,t ("Restrictive Covenant"), and further agrees that the 
lien or encumbrance owned or p:,uessed by the undersigned against the real property described 
on Exhibit A shall be su~ and made junior and subject to this Restrictive Covenant. In 
the event of the foreclosure of the lien or encumbrance owned or possessed by the undersigned, 
this Restrictive Covenant sha~ be treated 88 a prior and superior encumbrance, and any 
foreclosure sale shall be made sµbjoct to this Restrictive Covenant. 

STA TE OF COLORADO ) 
) •. 

COUNTY OF SUMMIT ) 

LIEN HOLDER: 

·~c5-f~l 

By C ~ k ~~-~ 
.c.lLv\i ,~c.-.--< 

Title 

~ 
The foregoing intM1:11JCRt was acknowledged before me this dq-½b. day of ~].''\t , , . 2014, ey 'if'!".¥!' e=it!~rssi as ~ 1 ...T,ec P;s,Z£ of Grst's>eo\...-5~t~ ~ 

WITNESS my hand and ¢ftcial seal. 

My commission expires: ,J\,,..,f'),{., \ Ci. d.Dt7 

HEIDI L HUGHES 
NOTARY PUBLIC 

STATE OF COLORADO 
NOTARY ID 20134032161 

MY COMMISSION EXPIRES JUNE 19, 20f7 
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QBJIITA 

Lepl Dac:ripUon 

A PARCEL OF LAND l.OCJ\ITBD IN flm MAOOIB PLACER, U.S.M.S. No. 1338, IN 
SBC. 6, TOWNSHIP 7 soutH, RANGE 77 Wlm' OF m:B 6th P.M., COUNTY OF 
SUMMIT, STATE OP :. COL0!1tADO, SAID PARCBL BEING MORE 
PARTICULARLY D~CIUI~ AS FOU..OWS: 

BEGINNING AT COLORADO STATS HIGHWAY NO. 9 MONUMENT T.S. 80+50 
ON THE WESTERLY R..O.W. OF SAJD HJOHWAY NO. 9, WHICH POINT IS, IN 
FACT, THE TRUE POINT OIF BBOJNNING. 

TIIFNCE; s02•07•30"B. AJ..PNG SAlD wmTERLY R.O.W. A DISTANCE OF 
311.40 FEET. 

THENCE; 98:is FEET Ai.oJ!K; THE ARC bF A CUR.VE fu THE I..BFT wnH A 
RADIUS OF 1030.00 PBBT, ~ CHORD BBARING OP S10-48'4S"B, AND A CHORD 
OF98.71 FEET. . 

THENCE; S76°26'29"W, A DISTANCE OF 24.05 FEET. 

THENCE; N23°31 '59"W, A Dm'ANCE OF 32.00 PEET. 

THENCE; 111.08 FBBT ~ nm ARC OF A CURVE TO nm LE.FI' WITH A 
RADIUS OF 205.24 Pmtt, A CHORD BEARING OF N39•02'16"W, AND A CHORD 
OF 109.73 FBBT. 

TIIENCE; N54"32'30"'W, A DtS'TANCE OF 172.17 FE.ET. 

nmNCE; 139.94 PEBT ALO'° THE ARC OP A CURVE TO THB RIGHT WITH A 
RADIUS OF 83.90 FBBT, A ¢HORD BEARING OF N06°45'32"W, AND A CHORD 
OF 124.27 FEET. 

THENCE N41°01' 17'"B, A DISTANCB OF 250.76 FEBT. 

THENCE; S89°04'00"B, A I))ISTANQ: OF 67.32 FEET TO A POINT IN mE 
WESTERLY R.O.W. OF SAnl COLOltADO HIGHWAY No. 9, . 

TIIBNCE; soo·S6'00"W, .ALPN0 SAID WISTBRLY R.O.W. A DISTANCE OF 
112.18 FEET TO 'I1lB TRUE POJNT OP BP.GlNNING. 

DESCRIBED PARCBL CONTAINING 1.82 ACRES, MORE OR LESS. 
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PUOKfl\ 

80I HUD Households 

Lot 2, 35 Magic Placer Loop 
. Lot 18. lCM Maggie Placer Loop 

... loot HUD Homc;holds 

Lot 1, 29 Maggie Placer Loop 
Lot 3. 37 Maggie Placer Loop 
Lot 4, 49 Magic Placer Loop 
Lot 5, SI Magic Placer Lane . 
Lot 6, S3 Maggie Placer Loop 
Lot 16, $2Magie Placer Loop 

· Lot 17,48,MagiePlaccrLoop 

Lot 7, .59 Magie Placer Loop 
Lot 8, 6il Made Placer Loop 
Lot 9, 65 Maggie Placer Loop 

· Lot 10, 69 Magic Placer Loop 
Lot 11, 73 Maggie Placer Loop 
Lot 12. 75 Maggie Placer Loop 
Lot 13, 81 Maggie Placer Loop 
Lot 14. 83 Maggie Placer Loop 
Lot 15, S7 Maggie Placer Loop 

One Unrestricted Lot may t. inlused flom the Restrictive Covenant for every two Remicted 
Lots IWbich an IIOki at the agreed sales price. 
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AUlfrfC 

THE PURCHASE PRICE APPORDABn.rrY SHAI..L BB CALCULATED AS FOLLOWS: 

Then current Area Media. Ia«,me baled. on 1.5 
persons per bedroom detaft!d41d by tbe US 
Dept. of Homing and Udml ~ for 
Summit County, Colorado for! ftlcal ye,rr of 
Oct. I-Sept. 30, or SaeeeN« ~ or if m 
successor index, such odra' ,._.il) accepcecl $ ____________ _ 

index selected by the Town, (" AMI") 

Multiplied by applicable AMll petUJJi:tqe (BK 
or 1~) $. ____________ _ 

Divided by number of~ ifl. year(l2) $ ___________ _ 

Multiplied by 3(}fJ, (amoant ayailable for 
housing cost) 

l&H. $350 (amount for taus, jumance, HOA 
fees and private mortga,e inlwacc) $ ____________ _ 

Subtotal (amount mdlablo fot Mortp.ge 
Payment) $ ____________ _ 

Mortgage Amoma#m C11P1Winn (from 
Amortization Table or Cllclal.atm) 

Amortization.: 
Interest Rate: 

30ye:as 
6.S'li, ' 

Mortgage Payment calculated above 

Divided by .90 (Mortgqe ~ plus IOI, 
down payment) gmyk Aft\xdable Pmchue 

$ ____________ _ 

~~ $ -------------



P.U1NID 

Appieciadon Lbnitlnc Promiaory Note 
(the "Notej 

0. 
FOR V ALUB UCBM!tD, _________ (the ''Maker .. ), jointly and 

severally if more tMn one., pllamisN to pay to the order of the TOWN OF BRECKENRIDGE, 
P.O. Box 168, Bree~ iCO ·80424 c-Townj, upon demand ("Due Date"), all sums that 
become due to Town :frmt Maker' after the date of this Not.c under the Residential Housing 
Restrictive Covenant for the Homes at Maa,ie Point. dated _____ _, 2014 and 
recorded _______ 2014 uclcr Recq,tion No. _______ of the 

records of the Clerk and R.eccW« of Summit County, Colorado.(the "Maggie Point Restrictive 
Covenant"). 

This Note shall not ~ inten::lt until die Due Date. H this Note is not paid on or before 
the Due Date, it shalt~ bNt inten,it at the rate ofcightceri pcrcertt (18%)pcr annum 
from the Due Date until fully paid. 

The Maker and ay .-y, panmtor a1ICl endorser of this Note, jointly and severally, 
hereby waive notice of, and ecuent to any and all extensions of this Note or any part thereof 
without notice and each hareb,r waivm ~ presentment for payment, notice of nonpayment 
and pro1est, and any and all noclicc of whtever ktnd or nature. 

The Maker agrees to )111.Y all 4XJ8tl of collection, including reasonable attorney's fees, 
incurred by Holder in the coIJection of this Note or any part thereof. H the Deed of Trost 
securing this Note is~ the 1l1'ldeniped also agrees to pay all costs and attorney's fees 
as provided therein. 

No waiver by the lfoldelr of ny oac or more of the terms and conditions hemin contained 
shall be deemed a waiver al tbit oCbcr 1mlU and conditions bcn.m. contained; nor shall any such 
waiver be considered for -, N,-,n u continuing or perpetual in nature. 

This Note is secured by a diDld ~ trust on tho Lot ___ ,, Maggie Placer, according to the 
Plat thereof filed in the Summit: Comity, Colorado Real Estate Records of the ___ day of 
___ • 2=0_ at Reception No . ...,. _____ _ 

Maker Maker 
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. UH11ITJ 
)CBMORANDUM OF ACCEPTANCE 

OF 
RESIDl:N"l!JAL HOUSING RBSTRIC'ITVE COVENANT 

JOR THE BOMD AT MAGGIE POINT 
TOWN OF ~E, SUMMIT COUNTY, COLORADO 

WHEREAS, ______ (Bu.,er Name] _______ _, the "Buyer" 
is purchasing from · [Seller Name] , the 
"Seller," at a price of $. ____ [purebue price amount] , real property 
desctibed as ______ [Lcpl Delcription] according to 
the plat recorded under ~ No. in the real property records of the 
County of Summit, Colondo (~ "Homej; nd 

WHEREAS, the SeJllr,.of the Home is requiring, as a pm:eqmlite to the sale transaction, 
that the Bt1yt;r ackno!rl• ~ ~ .~ the tenns, cc,nditians and restrietiQµs :f<>tmdjn that 
certain instrument entitled "'R.~ Floumg Restrictive Covenant for the Homes at Maggie 
Point. Summit County, Colc\ndo," recorded on ___ ,, 20_, under Reception No. 
_____ in the rat pl"OPllty rec:ards of the County of Summit. Colorado (the 
"Restriction"). 

NOW, nmREPOIE, • an indl:tcement to the Seller to acll the Home, the Buyer: 

1. Acknowledges _.t Buyer hu Qlfefully read the entire Restriction, has had the 
opportunity to connlt with .hllal and fimmci■l CO\ffl8Cl concerning the Restriction and fully 
understands the terms, ~ pnwiliona, aad restrictions contained in the: Restriction. 

2. Agrcea to be~ by and to comply with the terms, conditions and requirements 
of the Restriction. 

3. Aeknowlodtm ~ the R.ea:riction: creates a lion on the Home in favor of Maggie 
Placer, ILC, which may be 1 torccloNd upon the oecurre.nce of certain events, as more 
particularly desaibcd in tiw ~ 

4. States that the mdee to B'tl!)U shoald be sent to: 

5. Directs that tu~ be placed of rccotd in the real estate records of the 
County of Summit, Cokndo, ■-1. a c:cpy pn.mded to the TOW'D. of Breckenridge, Colorado. 

IN WrrNBSS WHIIB<t)F, the petties bacto have executed this instrument on the_ 
day of ______ , 20--+-. 

Restrictive Coventnt_ll6••ll-201" • 23 



BUYER(S): 

By: ___________ _ 

Printed Name:----...-----

STA'IE OF ______ _ 

COUNTY OF ____ .......,._ 

) 
) SI, 

) 

'Ibe foregoing lmtr'llmllDt wu ac:lmowiodged before me this _ day of ___ _, 
20_, by _______________ , 

WitnctJS D!IY hind ,1111111 ~ ~.,, ''' '' 

My commission expires: _______ _ 

Notary Public 
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